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DINOWITZ & BOVE 225 West 34" Street, 9™ Floor

CERTIFIED PUBLIC ACCOUNTANTS, P.C. New York, NY 10122
(212) 973-0935

INDEPENDENT ACCOUNTANTS' REVIEW REPORT

To the Board of Trustees
Copland House, Inc.
Cortlandt Manor, NY

We have reviewed the accompanying statement of financial position of Copland House, Inc. (a nonprofit
organization) as of December 31, 2024, and the related statements of activities, functional expenses, and
changes in net assets and cash flows for the year then ended. A review includes primarily applying
analytical procedures to management’s financial data and making inquiries of Organization management.
A review is substantially less in scope than an audit, the objective of which is the expression of an
opinion regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for
reporting whether we are aware of any material modifications that should be made to the financial
statements for them to be in accordance with accounting principles generally accepted in the United
States of America. We believe that the results of our procedures provide a reasonable basis for our
conclusion.

We are required to be independent of Copland House, Inc. and to meet our other ethical responsibilities,
in accordance with the relevant ethical requirements related to our review.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying 2024 financial statements in order for them to be in conformity with accounting principles
generally accepted in the United States of America.

;Dmt@@ G

New York, NY
December 11, 2025
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COPLAND HOUSE, INC.
STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2024

ASSETS
Current assets:
Cash and cash equivalents $ 96,094
Contributions receivable 74,500
Prepaid expenses 1,477
Total current assets 172,071

Property and equipment-net of accumulated

depreciation 2,974,866

Investments
Investments, at market value 26,208
Total assets $ 3,173,145

LIABILITIES AND NET ASSETS

Current liabilities:

Accounts payable and accrued expenses $ 145,897
Security deposits 1,792
147,689
Loans payable 2,075,000
Total liabilities 2,222,689

Net assets:
Without donor restrictions 663,394
With donor restrictions 287,062
Total net assets 950,456
Total liabilities and net assets $ 3,173,145

See accountants' review report.
The accompanying notes are an in integral
part of the financial statements.
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COPLAND HOUSE, INC.
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2024

Without donor With donor
restrictions restrictions Total
Operating revenue and support:
Donations
Foundations, corporations, government $ 172,725 $ 137,500 $ 310,225
Individuals 359,834 50,000 409,834
Capital revenue - 226,162 226,162
Concerts and other program revenue 93,435 - 93,435
625,994 413,662 1,039,656
Net assets released from restrictions 688,750 (688,750) -
Total operating revenue and support 1,314,744 (275,088) 1,039,656
Operating expenses
Program services 687,725 - 687,725
Management and general 110,055 - 110,055
Fundraising 64,826 - 64,826
Total operating expenses 862,606 - 862,606
Changes in net assets from operations 452,138 (275,088) 177,050
Non-operating Revenue / (Expenses)
Investment gain, net 286 - 286
Changes in net assets 452,424 (275,088) 177,336
Net assets, beginning of year 210,970 $ 562,150 773,120
Net assets, end of year $ 663,394 $ 287,062 $ 950,456

See accountants' review report.
The accompanying notes are an in integral
part of the financial statements.



Salaries

Payroll taxes
Employee benefits
Artist fees

Artist travel

Musical instrument expenses

Space rental
Promotion

Catering

Dues and subscriptions
Equipment rental
Insurance

Postage

Printing

Professional fees
Repair and maintenance
Telecommunication
Utilities

Depreciation

Interest expenses
Property fees

Bank charges and fee

Total expenses

COPLAND HOUSE, INC.

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2024
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Program Management Total

Services & General Fundraising Expenses
$ 77,937 § 54,740 $ 4,307 136,984
9,132 1,142 1,142 11,416
28,818 3,602 3,602 36,022
136,550 - - 136,550
25,484 24 - 25,508
11,990 - - 11,990
15,189 1,899 1,899 18,987
803 - 803 1,606
19,823 - 19,822 39,645
5,960 745 745 7,450
3,752 469 469 4,690
10,956 1,369 1,369 13,694
375 47 47 469
989 124 124 1,237
41,723 4,782 - 46,505
54,272 9,578 - 63,850
6,833 854 854 8,541
29,369 3,671 3,671 36,711
54,147 6,768 6,769 67,684
109,400 13,675 13,675 136,750
44,223 5,528 5,528 55,279
- 1,038 - 1,038
$ 687,725 $ 110,055 $ 64,826 862,606

See accountants' review report.

The accompanying notes are an in integral

part of the financial statements.
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COPLAND HOUSE, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2024

Cash flows from operating activities:

Changes in net assets 177,336
Adjustments to reconcile increase in net assets
to net cash provided by operating activities:
Depreciation 67,684
In-kind contribution of marketable securities (226,881)
Net realized and unrealized gain on investments 904
(Increase) Decrease in current assets:
Contributions receivable (74,500)
Prepaid expenses 272
Escrow deposit 100,000
Increase in current liabilities:
Accounts payable and accrued expenses 60,592
Security deposits 800
Net cash provided by operating activities 106,207
Cash flows from investing activities:

Purchase of real property (3,000,000)

Purchase of investment (141,678)

Proceeds from sale of investment 870,230
Net cash used in investing activities (2,271,448)
Cash flows from financing activities:

Proceeds from loans payable 2,075,000
Net cash provided by financing activities 2,075,000
Net decrease in cash balance (90,241)
Cash, beginning of year 186,335
Cash, end of year 96,094

See accountants' review report.
The accompanying notes are an in integral
part of the financial statements.



